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INDEPENDENT AUDITOR'S REPORT

To the Members of the Board of Selectmen
Town of Plainfield
Plainfield, New Hampshire

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial staternents of the governmental activities, each rnajor fund, and aggregate
remaining fund infonnation of the Town of Plainfield as of and for the year ended December 31,2021, and the related notes to
the financial statements, which collectively comprise the Town's basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position
of the governmental activities, each major fund, and aggregate rernaining fund infonnation of the Town of Plainfield, as of
December 31, 2027 , the respective changes in financial position, and the budgetary comparison for the general fund for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

Bosis.for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Our
responsibilities under those standards are fufther described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Town of Plainfield and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for tlte Financial Stntements

The Town of Plainfield's management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statel.nents, management is required to evaluate whether there are conditions or events, considered in
the aggregate, that raise substantial doubt about the Town of Plainfield's abilify to continue as a going concern for twelve months
beyond the financial statement date, including any currently known information that may raise substantial doubt shortly
thereafter.

Autlitor's Responsibilities for the Audit of the Finunciol Stcilements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's repofi that includes our opinions. Reasonable assurance is
a high level ofassurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
generally accepted auditing standards will always detect a material misstatement when it exists. The risk of not detecting a

material misstatement resulting fi'om fi'aud is higher than for one resulting frorn error, as fraud rnay involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgrnent made by a reasonable user based
on the financial statements.



Town of Plain/ield
In depende nt Audito r's Rep o rt

In perfonning an audit in accordance with generally accepted auditing standards, we:

r Exercise professional judgrnent and maintain professional skepticism throughout the audit.
o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and

design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,

evidence regarding the amounts and disclosures in the financial statements.
o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Town of Plainfield's
internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the financial statements.

. Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial
doubt about the Town of Plainfield's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.

Required Supplementary Information - Accounting principles generally accepted in the United States of America require that
the following be presented to supplement the basic financial statements:

. Schedule of the Town's Proportionate Share of Net Pension Liability,
o Schedule of Town Contributions - Pensions,
e Schedule of the Town's Proporlionate Share of the Net Other Postemployment Benefits Liability,
o Schedule of Town Contributions - Other Postemployment Benefits,
o Schedule of Changes in the Town's Total Other Postemployment Benefits Liability and Related Ratios, and
o Notes to the Required Supplementary Information

Such information is the responsibility of management and, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essentialpart of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. We have applied certain limited procedures to
the required supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our inquiries, the basic financial statements, and other knowledge
we obtained during our audit of the basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Management has omitted a Management's Discussion and Analysis that accounting principles generally accepted in the United
States of America require to be presented to supplement the basic financial statements. Such missing information, although not a

part of the basic financial statements, is required by the Governmental Accounting Standards Board who considers it to be an

essential part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. Our opinion on the basic financial statements is not affected by the missing information.

Supplementary Information - Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Town of Plainfield's basic financial statements. The combining and individual fund schedules are

presented for purposes ofadditional analysis and are not a required part ofthe basic financial statements.

The combining and individual fund schedules are the responsibility of management and were derived from and relate directly to
the underlying accounting and other records used to prepare the basic financial statements. Such information has been subjected
to the auditing procedures applied in the audit of the basic financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the combining and individual fund schedules are
fairly stated, in all material respects, in relation to the basic financial statements as a whole.
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EXHIBITA
TOWN OF PLAINFIELD, NETY HAMPSHIRE

Stotenrcnt of Net Position
December 3l , 2021

Governmental

Activities

ASSETS
Cash ancl cash equivalents

lnvestnrents

Taxes receivables (nel)

Accounts receivable

Intergovernmental receivable

Prepaid items

Capital assets:

Land and constnrction in progress

Other capital assets. net ofdepreciation
Total assets

DEFERRED OUTFICIWS OF RESOURCES
Amounts relaled to pensions

Amounts related to other postemployment benefits

Total deferred out flows of resources

I,IABILITILS
Accounts payable

Intergovernmental p ay able

Long-term liabilit ies:

Due in more than one year

Total liabilities

DEFERRED INFI-OWS OF RESOURCES
Unavailable revenue - gl'ants and donations

Amounts related to pensions

Amounts related to other postemployment benefits

Total deferred inflows ofresources

NET POSITION
Net investment in capital assets

Restricted

Unrestricted

Total net position

$ 5,537,958

1,501,254

251,766

12,249

26,471

14,190

t,364,596
2,089,336

10,797,820

204,249

4,762

209,011

41,608

3,229,862

1,423,900

4,695,370

128,421

378,948

893

508,262

3,453,932

1,516,176

833,09 1

$ 5,803,199

The Notes to the Basic Financial Statements are an integral part of this statement.
J



EXHIBIT B
TOWN OF PLAINFIELD, NEW HAMPSHIRE

S tateme nt of Acti vi ti es

Forthe Fiscul Year Ended December 31 2021

E4penses

Charges

for
Servicesw

5,011

190

t3,752

15,736

6,119

2,144

T6-s/-'f

Operating

Grants and

Contributions

Capital

Grants and

Contributions

Progam Revenues Net (Expense)

Revenue and

Change In
Net Position

General government

Public safety

Higfways and streets

Sanitation

Health

Welfare

Culture and recreation

Conservation
Total governmental activities

$ s 18,932

678,233

881,425

262,932

t6,t6t
38,772

t96,727

250

$ $ $ (496,467)

(673,222)

(767,109)

(24e, l 80)

( 16,161)

(23,036)

7t7,317
1,894

s 2,593,432

114,t26

907,925

s n4,126 g 907,925 (1,505,964)

General revenues:

Taxes:

Propefty
Other

Motor vehicle permit fees

Licenses and other fees

Grants and contributions not restricted to specific programs

Unrestricted investment earnings

M iscellaneous

Total general revenues

Change in net position

Net position, beginning
Net position, ending

The Notes to the Basic Financial Statements are an integral part of this statement.
4

I,580,593

46,938

642,541

107,664

208,tzt
88,090

30,660

2,704,607

1,198,643

4,604,556

$ 5,803,199



EXHIBIT C-I
TOI'YN OF PLAINFIELD, NEIY HAMPSHIRE

Govenrmetrlal Futtrls
Bnlance Sheet

Decenfier 31, 2021

General

Capital

Project

Other

Governmental

Funds

Total
Governnrental

Funds

ASSETS
Cash and cash equivalents

Investments

Receivables:

Taxes

Accounts

Intergovernment al receivable

Prepaid items

Total assets

LIABILITIES
Accounts payable

Intergovernmental payable

Total liabilities

DEFERRED INFI.,OWS OF RESOURCES

Unavailable revenue - property ta,\es

Unavailable revenue - grants and donations

Total deferred inflorvs of resources

FTJND BAT.ANCES

Nonspendable

Restricted

Committed

Assigred

Unassigned

Total fund balances

Total liabilities, def'erred infl ows

of resources, and fund balances

s5,746,062 $938,312 $ 699,514 $7,383,888

$ 4,s7 s,992
825,394

29t,766
12,249

26,471

14,190

$ 938,3 r 2 s 23,6s4

675,860
$ 5,s37,958

|,50t,254

291,766

12,249

26,471

14,190

$ 4 r,608

3,229,862
$$ $ 41,608

3,229,862

3,27 1,470 3,271,470

48,026

128,421

48,026

128,421

176,447 176,447

14,190

22,594

I ,057,53 5

151,599

1,052,227

938,312

2,298,145 938,312 699,514 3,935,971

548,89 I

6,379

144,244

563,08 I

967,285

1,201,779

ls1,s99
1,052,227

$s,746,062 $938,312 $ 699,s14 $7,383,888

The Notes to the Basic Financial Staterxents are an integral part of this statement
5



EXHIBIT C-2

TOWN OF PLAINFIELD, NEW HAMPSHIRE
Reconciliatiotrof theBolnnceSheel-Govemnrcnlnl FundstotheSlotenenlofNetPosition

December 3l , 2021

Arnounts reported lbr governr-nental activities in the Staternent of Net

Position are difl'ercnt because:

Total fund balances ol'governmental i'unds (Exhibit C-l)

Capital asscts used in governrnental activities are not current financial resources

therefbre, are not reported in the governmental funds.

Cost

Less accumulated dep reciation

Diff'erences betrveen expected and actual experiences, assumption changes, and net differences

between pro.iected and actual earnings and contributions subsequent to the measurement

date for the post-retirement benefits (pension and OPEB) are recognized as deferred

outlfbws of resources and def'erred inflows of resources on the Statement of Net Position.

Deferred outflows ofresources related to pensions

De{'erred inflows of resources related to pensions

Del'erred outflows of resources related to OPEB

Deferred inflows of resources related to OPEB

Property taxes not collected within 60 days offiscal year-end are not available to pay for
currnet period expenditures, and thelefore are deferred in the governmental funds.

Deferred property taxes

Allowance for uncollectible taxes

Long-term liabilities that are not due and payable in the current period,

therefore, are not reported in the governmental funds.

Compensated absences

Net pension liability
Other p ostemp loy ment benefits

Net position of governrnental activities (Exhibit A)

s6,920,372
(3,466,440)

$ 204,249
(378,948)

4,762

(8e3)

$ 48,026

(40,000)

$ 153,051

970,365

300,484

$3,935,97 t

3,453,932

( r 70,830)

8,026

(1,423,900)

$ 5,803, I 99

The Notes to the Basic Financial Statements are an integral part of this statement.
6



EXHIBIT C-3

TOWN OF PLAINFIELD, NEW HAMPSHIRE
Govemmenttl Futtds

Slotenenl of Revenues, Expenrlitures, tnd Chonges in Fund Bnlnnces

For the Fiscul Yenr Ettded December 3l, 2021

General

Cap ital

Pro.ject

Other

Governmental

Funds

Total

Governrlental

Funds

REVENUES

Taxes

Licenses and perrnits

I nt ergoYernment al

Charges for services

M iscellaneous

Total revenues

EXPENDITURES

Current:

General government

Public safety

I-iighways and streets

Sanitation

l-lealth

Welfare

Culture and recreation

Conservation

Capital outlay

Total expenditures

Excess of revenues over expenditures

OTHBR FINANCING SOURCES (USES)

TransJ'ers in

Transfers out

Total other financing sources (uses)

Net change in I'und balances

Fund balances, beginning

Fund balances, ending

2,812,072 907,92s 76,322 3,796,319

$ 1,623,235

750,205

322,24'l

65,417

50,968

$

907,925

$ 8,540

67,782

$ r,63 r,775

7 s0,20s

322,247

65,417

t,026,675

s26,688

65 1,853

782,865

262,932

16,161

38,772

190,144

250

s26,688

65 t,853

782,865

262,932

16,161

38,7't2

190,144

250

256,894256,894

2,469,66s 2s6,894 2,726,559

342,407 65 I,03 I 76,322 1,069,760

22,700

(290,431)

287,281 3,r50
(22,700)

3 13,13 1

(3r3,r31)
(267,731) 287,281 ( r 9,5 50)

74,676

2,223,469

938,312 56,772

642,742

1,069,760

2,866,211

s2,298,14s $ 938,312 $ 699,5r4 53,93s,97t

The Notes to the Basic Financial Statements are an integral part of this statement.
1



EXHIBIT C-4

TOWN OF PLAINFIELD, NEW HAMPSHIRE
Reconcilitttiott oJ'lhe Stdentenl of Revenues, Expenditures, and

Changes in Fund Balottces - Governntenlal Funds lo llte Slalement of Activities
For the Fiscnl Yenr Ettded Decemher 3l 202 I

Amounls rcportecl fbrgovelnmental activities in the Statement ofActivities are diffe|ent because:

Nel change in lund balances of governnrental f'unds (Exhibit C-3)

Covernmentirl lunds rcport capital outlays as expenditures, while governmental activities

repofi depreciation expense to allocate those expenditures over the tife ofthe assets. Capital

outlay, sxpendltures exceeded depreciation expense in the current year, as follows:

Capitalized capital outlay

Depreciation expense

The net el-l'ect of valious miscellaneous transactions involving capital assets

(i.e.. sales and donations) is to increase net position.

Translers in and out between governrnental funds are eliminated on

the Statement of Activities.
Transfers in
'll'ansfers out

Revenue in the Statenrent ofActivities that does not provide current financial resources

are not leported as revenue in the governmental funds.

Change in deferred tax revenue

Repayment ofdebt principal is an expenditure in the governmental funds, but

repayment reduces long-term liabilities in the Statement of Net Position.

Repayment of capital lease

Some expenses reported in the Statement of Activities do not require the use of
current financial resources, and therefore, are not repolted as expenditures in governmental

funds.

Decrease in accrued interest expense

Increase in compensated absences payable

Net change in net pension liability, and deferred

outflorvs and inflows of resources related to pensions

Net change in net other postemployment benefits liability and deferred

outllows and inflows of resources related to other postemployment benefits

Change in net position of governmental activities (Exhibit B)

$ r,069.760

$ 286, I 55

(r97.96r)

s (3r3,r3r)
313, r3 I

193

(24,738)

60,5 r0

(8e6)

88, I 94

(4,9t7)

(4,244)

14,781

3s,069

$

$ r,198,643

The Notes to the Basic Financial Statements are an integral part of this statement
8



EXHIBIT D
TOWN OF PLAINFIELD, NEIY HAMPSH]RE

Stntenrcnt of Revenues, Expenditures, otrtl Chnnges in Fund Balnnce
Budget ond Actunl (Non-GAAP Budgetary Basis)

General Funl
For lhe Fiscnl Yeor Ettded December 31, 2021

Budgeted Amounts
Actual

Valiance

Posit ive

(Negative)Original Final

REVENUES

Taxes

Licenses and permits

I nt ergovel'nmental

Charges for services

M iscellaneous

Total revenues

EXPENDITTJRES

Cnrrent:

General government

Public salety

I-lighways and streets

Sanitation

Flealth

Welfare

Culture and recreation

Conservation

Total expenditures

Excess of revenues over expenditures

OTHBR FTNANCTNG S OURCES (US ES)

Transfers in

Transfers out

Total other financing sources (uses)

Net change in fund balances

Increase in nonspendable f'und balance

U nassigned fund balance. beginning

Unassigned fund balance, ending

2,690,1s9 2,728,837 2.776.458 47,621

$ t,637 ,344
702,000

321,286

45,000

23,207

$ r,6r8,99r
750.20s

322,247

65,4t',|

r 9,598

$ ( r 8.353)

48,205

961

20,417

(3,609)

492,971

589,0 I 9

882,307

279,310

l7,910
25,500

t87,64s
500

531,060

6l 8,58 t

882,307

279,3t0
17,9t0
33,788

187,645

500

52t,784
632.4s3

887,220

262,932

13,621

38,772

173,147

250

9,276

(t3,872)
(4.e13)

16,378

4,289
(4,e84)

14,498

250

$ t,637,344
702,000

294,815

45,000

I 1,000

2,475,162 2,551,101 2,530,179 20,922

214,997 177,736 246,2'19 68,543

10,000

(257,500)
47,261

(257,s00)
56,31 r

(260,650)

(204,339)

9,050

(3, r 5o)

(247,s00) (2t0,239) 5,900

s 74,443$ (32,s03) $ (32,s03) 41,940

(r4.r90)
r,032,503

$ r,060,253

The Notes to the Basic Financial Staternents are an integral part of this staterxent.
9



EXHIBIT E-I
TOWN OF PLAINFIELD, NEW HAMPSHIRE

Fiduciary Funds
Stotenunl of Fiduciory Net Positiott

December 31, 2021

Private

Purpose

Trust Funds

AII
Custodial

Funds

ASSE"TS

Cash and cash equivalents

Investments

Intergovernmental receivable

Total assets

LIABILITIES
Intergovernmental p ay ables :

School district

NET POSITION
Restricted

$ t27,844
45 r,0r 6

3.229,862

281,479 3,808,722

3,229,862

$ 281,479 $ 578,860

$ 9,7t7
271,762

The Notes to the Basic Financial Statements are an integral part of this statement.
10



EXHIBIT E-2
TOWN OF PLAINFIELD, NEW HAMPSHIRE

Fitlucinty Fuuds
Stotement of Changes in Fiduciory Net Position

For ilte Fiscal Year Enrled December 3I, 2021

Private

Purpose

Trust Funds

All
Custodial

Funds

ADDITIONS
Contributions

Investment earnings

Change in fair market value

Tax collections for other governments

Total additions

DEDUCTIONS
Administrative exp enses

Payments offunds as agents to expend

Payments oftaxes to other governments

Payments of motor vehicle fees to State

Total deductions

Net increase (decrease) in fiduciary net position
Net position, beginning
Net position, ending

$ 5,000

t1,466
r0"487

$ 50,000

9,608

(25,083)

6,728,081

26,953 6.762,606

t,732
r 75,000

6,538,014

190,067

1 ,732 6,903,081

25,22t

256,258

(140,47s)

719,335
$ 281,479 578,860

The Notes to the Basic Financial Statements are an integral part of this statement.
1l
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TOWN OF PLAINFIELD, NEW HAMPSHIRE

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2O2I

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Town of Plainfield, New Harnpshire (the Town), have been prepared in conformity with U.S.
Generally Accepted Accounting Principles (GAAP) for governrnental units as prescribed by the Governmental Accounting
Standards Board (GASB) and other authoritative sources.

The more significant of the Town's accounting policies are described below.

1-A Reporting Entity

The Town of Plainfield is a municipal corporation governed by an elected 3-member Board of Selectmen. In evaluating how to
define the Town for financial reporting purposes, management has considered all potential component units. The decision to
include a potential component unit in the reporting entity is rnade by applying the criteria set forth by the GASB. The Town has

no component units to include in its reporting entity.

l-B Bosis of Accounting and Mensuremenl Focus

The accounts of the Town are organized on the basis of funds, each of which is considered a separate accounting entity. The
operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, deferred
outflows of resources, liabilities, deferred inflows of resources, fund equity, revenues, and expenditures or expenses, as

appropriate. Governmental resources are allocated to and accounted for in individual funds based upon the purposes for which
they are to be spent and the means by which spending activities are controlled.

Goventment-wide Finturciul Slatenrcnls - The Town's govemment-wide financial statements include a Statement of Net
Position and a Statement of Activities. These statements present surnrnaries of governmental activities for the Town. Fiduciary
activities of the Town are not included in these statements.

These statements are presented on an "economic resources" measurement focus and the accrual basis of accounting.
Accordingly, all of the Town's assets, deferred outflows of resources, liabilities, and defened inflows of resources, including
capital assets and long-term liabilities, are included in the accornpanying Statement of Net Position. The Statement of Activities
presents changes in net position. Under the accrual basis of accounting, revenues are recognized in the period in which they are

earned while expenses are recognized in the period in which the liability is incured, regardless of the tirning of related cash

flows. The types oftransactions repofied as program revenues for the Town are repofted in three categories: l) charges for
services,2) operating grants and contributions, and 3) capital grants and contributions.

Cefiain eliminations have been made to interfund activities, payables, and receivables. All internal balances in the Statement of
Net Position have been eliminated.

Governmenlsl Fund Financial Stolenrenls - Include a Balance Sheet and a Staternent of Revenues, Expenditures, and Changes
in Fund Balances for all major governmental funds and nonmajor funds aggregated. An accornpanying statement is presented to
reconcile and explain the differences in fund balances and changes in fund balances as presented in these statements to the net
position and changes in net position presented in the govemrrent-wide financial staternents. The Town has presented all major
funds that met those qualifications.

Governnrental fund financial statements are repofted using the current financial resources measurement focus and the modified
accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. Revenues are

considered to be available when they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period. For this purpose, the Town generally considers revenues to be available if they are collected within 60 days of
the end of the current fiscal period, with the exception of reirnbursement-based grants, which use a period of one year. Property
taxes, licenses, and permits, intergovernmental revenue, and interest associated with the current fiscal period are all considered to
be susceptible to accrual and so have been recognized as revenues of the current fiscal period. Expenditure-driven grants are

recognized as revenue when the qualifoing expenditures have been incun'ed and all other grant requirements have been met. All
other revenue items are considered to be rneasurable and available only when cash is received by the government.

Expenditures generally are recorded when a liability is incr"rrred, as under accrual accounting. However, debt service
expenditures, as well as expenditures related to compensated absences and claims and judgments, are lecorded only when
payrnent is due.
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The Town repofts the following nrajor governtnental funds:

General Fund - is the Town's primary operating fund. The general fund accounts for all financial resources except those

required to be accounted for in another fund. The prirrary revenue sources include propefty taxes, State grants, and motor
vehicle permit fees. The prirnary expenditures are for general government, public safety, highways and streets, and culture
and recreation. Under GASB Statement No. 54, Fund Balance Reporting and Governrnental Fund Type Definitions
guidance, the library and expendable trust funds are consolidated in the general fund.

Capital Project Fund - the capital project fund accounts for the activity peftaining to the construction of the new Meriden
Library.

Additionally, the Town repofts the following fund types:

Special Revenue Funds - are used to account for the proceeds of specific revenue sources that are legally restricted to

expenditures for specified purposes.

Capital Projects Funds - are used to account for the financial resources and activities relating to specific construction
projects.

Permanent Funds - are held in the custody of the Trustees of Trust Funds and are used to account for resources held in
trust foruse by the Town. These can include legal trusts forwhich the interest on the corpus provides funds forthe Town's
cemetery operations.

All the governmental funds not meeting the criteria established for major funds are presented in the other governmental colurnn
of the fund financial statements. The Town reports four nonrnajor governmental funds.

Firluciary Fund Fineurcittl Stalemenls - Include a Statelxent of Fiduciary Net Position and a Statement of Changes in Fiduciary
Net Position. The Town's fiduciary funds are private purpose trust and custodial funds, which are custodial in nature. These

funds are accounted for on a spending or "economic resources" l.neasurement focus and the accrual basis of accounting.

The Town repofts the following fiduciary funds:

Private Purpose Trust Funds - are used to report trust arrangements, other than pension and investment trusts, under
which principal and income benefit individuals, private organizations, or other governments.

Custodial Funds - are custodial in nature and do not belong to the primary government. A custodial fund is used to
account for assets held on behalfofoutside parties, including other governments.

l-C Cash and Cnsh Equivolents

The Town considers all highly liquid investments with an original maturity of three months or less to be cash equivalents.
Deposits with financial institutions consist primarily of demand deposits and savings accounts.

The treasurer is required to deposit such moneys in solvent banks in state or the Public Deposit Investment Pool pursuant to New
HampshireRSA383:22. Fundsmaybedepositedinbanksoutsideofthestateifsuchbankspledgeanddelivertoathirdpaffy
custodial bank or the Federal Reserve Bank, collateral security for such deposits, United States government or government

agency obligations or obligations to the State of New Harnpshire in value at least equal to the amount of the deposit in each case.

1-D Investments

State statutes place ceftain limitations on the nature of deposits and investments available as follows

New Harnpshire law authorizes the Town to invest in the following type of obligations:
. Obligations of the United States government,
. The public deposit investment pool established pursuant to RSA 383:22,
. Savings bank deposits,
. Certificates of deposit and repurchase agreements of banks incorporated under the laws of the State of New

Harnpshire or in banks recognized by the State treasurer.
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Any person who directly or indirectly receives any such funds or moneys for deposit or for investrnent in securities of any kind
shall, prior to acceptance of such funds, make available at the tirne of such deposit or investment an option to have such funds
secured by collateral having a value at least equal to the amount of such funds. Such collateral shall be segregated for the
exclusive benefit of the Town. Only securities defined by the bank commissioner as provided by rules adopted pursuant to
RSA 386:57 shall be eligible to be pledged as collateral.

Fair Value Measurements of Investments - In accordance with GASB Staternent No. 72, Fair Value Measurement and
Application, except for investrnents measured using net asset value (NAV) as a practical expedient to estimate fair value, the
Town categorizes the fair value measurernents of its investments within the fair value hierarchy established by US GAAP. The
fair value hierarchy categorizes the inputs to valuation techniques used for fair value measurement into three levels as follows:

Level I - Inputs reflect quoted prices (unadjusted) in active markets for identical assets or liabilities that the Town has

the ability to access at the rneasurement date. Directly held marketable equity securities would be examples of Level
I investments.

Level 2 - Inputs are other than quoted prices that are observable for the assets or liabilities, either directly or
indirectly, including inputs in rnarkets that are not considered to be active. Because they most often are priced on the

basis of transactions involving sirnilar but not identical securities or do not trade with sufficient frequency, cerlain
directly held fixed income securities are categorized in Level 2. All of the Town's holdings in New Hampshire Public
Deposit Investment Pool (NHPDIP), U.S. government obligations, and corporate bonds would be examples of Level 2

investments.

Level 3 - Inputs are significant nnobservable inputs.

The fair value hierarchy gives the highest priority to Level 1 inputs and the lowest priority to Level 3 inputs. In certain instances
where the determination of the fair value rneasurement is based on inputs from different levels of the fair value hierarchy, it is

the level in the fair value hierarchy based on the lowest level of input that is significant to the fair value measurement.
Investments are reporled at fair value. If an investment is held directly by the Town and an active market with quoted prices
exists, such as for domestic equify securities, the market price of an identical security is used to report fair value and is classified
in Level l. Corporate fixed income securities and ceftain govemmental securities utilize pricing that may involve estilnation
using similar securities or trade dates and are classified in Level 2. Fair values for shares in registered mutual funds and
exchange-traded funds are based on published share prices and classified in Level 1.

In determining fair value, the Town utilizes valuation techniques that maximize the use of observable inputs and minimize the

use ofunobservable inputs to the extent possible.

Investments in Certain External Investment Pools - In accordance with GASB Statement No. 79, Certain External
Investment Pools and Pool Participants, Ihe Town held investments with the New Hampshire Public Deposit Investment Pool
(NHPDIP)arecategorizedasLevel 2. TheNHPDIPmeasuresall ofitsinvestmentsatamoftizedcost. Therearenoredemption
restrictions and shares may be redeen.red by the Town in accordance with the NHPDIP's Information Statement.

1-E Receivables

Receivables recorded in the financial statements represent amounts due to the Town at December 3l . They are aggregated into a

single accounts receivable (net of allowance for uncollectibles) line for ceftain funds and aggregated columns. They consist
primarily of taxes, billing for charges, and grant receivables.

1-F Prepnid Items

Certain payrnents to vendors reflect costs applicable to future accounting periods and are recorded as prepaid items. The
nonspendable fund balance in the general fund is equal to the arnount of prepaid items at year-end to indicate the portion of fund
balance that is nonspendable.
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1-G Capitol Assets

Capital assets include property, plant, and equipurent and infi'astructure assets (e.g., roads, blidges, sidewalks, and similar items)

which are reported in the applicable governrrental activities colurnn in the governrnent-wide financial statelxents. The

accounting and reporling treatlxent applied to capital assets associated with a fund are determined by the fund's measurerrel'lt
focus. General capital assets are assets of the Town as a whole. When purchased, such assets are recolded as expenditures in a

governmental fund and capitalized as assets in the governrnent-wide Statement of Net Position.

Capital assets are defined by the Town as assets with an initial, individual cost of more than $5,000 and an estimated useful life
in excess of one year. Such assets are carried at historical cost or estimated historical cost. When the cost of the capital assets

cannot be determined from available records, estimated historical cost is used. Donated capital assets received on or prior to

June 15, 2015 are recorded at their estimated fair value at the date of donation. Donated capital assets received after June 15,

2015 are recorded at acquisition value.

The costs of norrnal maintenance and repairs are charged to operations as incurred. Improvelnents are capitalized and

depreciated over the rernaining useful lives ofthe related fixed assets, as applicable.

Capital assets of the Town are depreciated using the straight-line method over the following estimated useful lives:

Years

Capital Asset Classes:

Buildings 150

Equipment and vehicles 5 - 25

lnfl'astructure 12 - 30

1-H Interfund Activities

Interfund activities are repofted as follows

Interfund Receivubles and Payobles - Activity between funds that is representative of lending/borowing arrangements
outstanding at the end of the fiscal year are referred to as "due to/from other funds." lnterfund receivables and payables between
funds are eliminated in the Statement of Net Position.

Interfuntl Transfers - Interfund transfers represent flows of assets without equivalent flows of assets in return and without a

requirement for repayment. In governmental funds, transfers are repofted as other financing uses in the funds making the

transfers and other financing sources in the funds receiving the transfers. In the government-wide financial statements, all
interfund transfers between individual governmental funds have been eliminated.

1-I Property Toxes

Property tax billings occur serni-annually and are based on the assessed inventory values as ofApril I ofeach year in accordance
with RSA '76:15-a, Semi-Annual Collection of Taxes in certain Towns and Cities. Warrants for the year were issued on May 25,

2021 and October 20,2021 , and were due on July 1,2021 and December 1,2021, respectively. Interest accrues ararale of 8o/o

on bills outstanding afterthe due date and l4Yo on tax liens outstanding. The Town placed a lien on all outstanding taxes from
2020 onMay 10,2021.

In connection with the setting of the tax rate, Town officials with the approval of the Department of Revenue Administration,
establish and raise through taxation an alrount for tax abatement and refunds, known as overlay. This arnount is repofted as a

reduction in tax revenue and is adjusted by rnanagernent for any reserve for uncollectable at year-end. The proper-ty taxes

collected by the Town include taxes levied for the State of New Hampshire, Plainfield School District, and Sullivan County,
which are remitted to these entities as lequired by law.

The Town net assessed valuation as of April 1,2021 utilized in the setting of the tax rate was as follows:

l'otalassessmentvaluationrvithutilities $301,289,373

Total assessment valuation rvithout utilities $308,868,373
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Thetaxratesandalnoul.ltsassessedfortheyearendedDecernber3l,202l wereasfollows

Per $1,000 Property

of Assessed 'l'axes

Valuation Assessed

$5.34 $ r,648,268M unicipal portion
School portion:

State of Nerv Hampshire

Local

County portion

Total

$1.87

$ r 6.40

s2.94

563,8 I 6

s,066,046

908, r 52

$26.55 $8, r 86,282

1-J Accoturts Pnyoble

Accounts payable represent the gross amount of expenditures or expenses incurred as a result of nonnal operations, but for which
no actual payment has yet been issued to vendors/providers as of Decemb er 31, 2021 .

1-K Deferred Outflows/Inflows o.f Resources

Deferred outflov,s of resources, a separate financial statement element, represents a consumption of net position that applies to a

future period(s) and thus will not be recognized as an outflow of resources (expense) until then. Deferred outflows of lesources
consist of unrecognized iterns not yet charged to pension and OPEB expense and contributions from the Town after the
measurement date but before the end of the Town's reporting period.

Deferred inflows of re.sources, a separate financial statement element, represents an acquisition of net position or fund balance
that applies to a future period(s) and so will not be recognized as an inflow of resources (revenue) until that tirne. Although
ceftain revenues are rneasurable, they are not available. Available means collected within the current year or expected to be

collected soon enough thereafter to be used to pay liabilities of the current year. Deferred inflows of resources in the
govelnmental fund financial statements represent the amount ofassets that have been recognized, but the related revenue has not
been recognized since the assets are not collected within the current year or expected to be collected soon enough thereafter to be

used to pay liabilities of the current year. Deferred inflows of resources consist of property tax receivable and other receivables
not collected within 60 days after year-end.

1-L Long-term Obligntions

In the governrnent-wide financial statements, long-term debt and other long-term obligations are repofied as liabilities in the
governmental activities Statement of Net Position.

1-M Compensoted Absences

Vocution - The Town's policy allows ceftain employees to earn varying amounts of vacation based on the employee's length of
employment. Upon separation fi'om service, employees are paid in full for any accrued leave earned as set forth by the Town's
personnel policy. The liability for such leave is repofted as incurred in the governrnent-wide fund financial staternents. A
liability for those amounts is recorded in the governmental funds only if the liability has rnatured as a result of employee
resignations or retirements.

Sick Leuve - The Town's policy allows ceftain employees to earn varying amounts of sick time as set forth by the Town's
personnel policy. A Iiability for those amounts is recorded in the government-wide fund financial staternents.

I-N Defined BeneJit Pension PIun

GASB StatementNo.68, Accounling and Financial Reportingfor Pensions- an antendntent of GASB Statement No.27 and as

arnended by GASB Statelnent No. 71, Pension Tran.sitionJbr Contributions Made Subsecluent to tlte Measuremen! Date and
GASB Statetnent No. 82 Pension Issues - an amendment of GASB Statement No. 67, No. 68 ancl No.23 requires participating
employers to recognize their proportionate share of collective net pension liability, deferred outflows ol resources. deferred
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inflows of resources, and pension expense, and schedules have been prepared to provide errployers with their calculated
proportionate share of these arnounts. The collective arrounts have been allocated based on eurployer contributions during the
respective fiscal years. Contributions from employers are recognized when legally due, based on statutory requirernents.

The schedules prepared by New Harnpshire Retirernent System, and audited by the plan's independent auditors, require
lnanagement to nrake a number of estimates and assumptions related to the repofted amounts. Due to the inherent nature and
uncertainfy of these estirrrates, actual results could differ, and the differences rnay be rnaterial.

1-O Postentployment Benefits Otlter Thnn Pensions

The Town nraintains two separate other postemployment benefit plans (OPEB), as follows

New Hampshire Relirenrcnl System Plun - For the purposes of measuring the total other posternployrnent benefit (OPEB)
liability, deferred outflows of resources and deferred inflows of resources related to OPEB, and OPEB expense, inforrnation
about the fiduciary net position of the New Harnpshire Retirement System OPEB Plan (the plan) and additions to/deductions
frorn the plan's fiduciary net position has been determined on the same basis as they are reported by the New Harnpshire
Retirement System. For this purpose, the plan recognizes benefit payments when due and payable in accordance with the benefit
terms. Investrxents are reported at fair value, except money market investments and panicipating interest earning investment
contracts that have a rnaturity at the time of purchase of one year or less, which are reported at cost.

Single Employer PIan - For purposes of measuring the total OPEB liability, deferred outflows of resources and deferred inflows
of resources related to OPEB, and OPEB expense, infonnation has been determined based on the Town's actuarial report. For
this purpose, benefit payments are recognized when due and payable in accordance with benefit tenns.

l-P Net Position/Fund Bolances

Government-wide Stulemenls - Equity is classified as net position and displayed in three components:

Net investment in capital assets - Consists of capital assets, net of accumulated depreciation.

Restricted net position - Results when constraints placed on net position use are either externally irnposed by a third
party (statutory, bond covenant, or granting agency) or are imposed by law through constitutional provisions or enabling
legislation. The Town typically uses restricted assets first, as appropriate opportunities arise, but reserves the right to
selectively defer the use until a further project.

Unrestricted net position - Consists of net position not meeting the definition of the preceding categories.
Unrestricted net position is often subject to constraints imposed by management which can be removed or modified.

Futtd Balonce Clussilications - GASB Statement No. 54, Fund Balance Reporting and Governntental Fund Type Definitions,
provides rnore clearly defined fund balance categories to make sure the nature and extent of the constraints placed on a

govemment's fund balances are more transparent. The following classifications describe the relative strength of the spending
constraints:

Nonspendable - Amounts that cannot be spent because they are either (a) not in spendable form (such as prepaid
items); or (b) are legally or contractually required to be maintained intact.

Restricted - Arnounts for which constraints have been placed on the use of the resources either (a) externally imposed
by creditors (such as through a debt covenant), grantors, contributors, or laws or regulations of other governments; or
(b) imposed by law through constitutional provisions or enabling legislation.

Committed -Arnounts that can be used only for specific purposes pursuant to constraints irnposed by formal action of
the legislative body (Town Meeting). These amounts cannot be used for any othel purpose unless the legislative body
removes or changes the specified use by taking the sarxe type of action that was employed when the funds were initially
committed. This classification also includes contractual obligations to the extent that existing resources have been
specifically cornrnitted for use in satisfying those contractual requirernents.
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Assigned - Amounts that are constrained by the Town's intent to be used for a specific purpose but are neither
restricted nor corntnitted. This intent can be expressed by the Board of Selectmen throLrgh the budgetary process.

Unassigned - Amounts that are available for any purpose. Positive arnounts are reported only in the general fund.

When multiple net position/fund balance classifications are available for use, it is the governrnent's policy to utilize the rnost
restricted balances first, then the next rnost restricted balance as needed. When components of unrestricted fund balance are

used, cornrnitted fund balance is depleted first followed by assigned fund balance. Unassigned fund balance is applied last.

In the general fund, the Town strives to maintain an unassigned fund balance to be used for unanticipated emergencies of
approxirnately 5-10% of the total properfy tax cornmitment.

1-Q Use of Estimotes

The financial statements and related disclosures are prepared in conformity with accounting principles generally accepted in the

United States. Managernent is required to make estimates and assumptions that affect the reported arnounts of assets, deferred
outflows of resources, liabilities, and deferred inflows of resources, the disclosure of contingent assets and liabilities at the date

of the financial statements, and revenues and expenses during the period repofied. These estinrates include assessing the

collectability of taxes receivables, and the useful lives of capital assets, net pension liability, other posten.rployment benefit
liability, and deferred outflows and inflows of resources related to both pension and other posternployment benefits, arnong
others. Estimates and assumptions are reviewed periodically, and the effects of revisions are reflected in the financial statements
in the period they are detennined to be necessary. Actual results could differ from estirnates.

l-R Mnterial Cltnnge in Classijicotion

The accompanying financial statements reflect a change in classification from the prior year. Specifically, the permanent fund,
which accounts for resources held in trust for use by the Town, did not qualify as a major fund for the current fiscal year. As
such it was reclassified to the nonmajor governmental funds.

NOTE 2 _ STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

2-A B udg etnry Informotion

General goverruxental revenues and expenditures accounted for in budgetary funds are controlled by a formal integrated
budgetary accounting system in accordance with various legal requirements which govern the Town's operations. At its annual
meeting, the Town adopts a budget for the current year for the general and capital project fund. Except as reconciled below, the

budget was adopted on a basis consistent with U.S. generally accepted accounting principles (GAAP).

Management may transfer appropriations between operating categories as deemed necessary, but expenditures may not legally
exceed budgeted appropriations in total. All annual appropriations lapse at year-end unless encumbered.

Encurnbrance accounting, under which purchase orders, contracts, and continuing appropriations (certain projects and specific
iterrs not fully expended at year-end) are recognized, is employed in the governmental funds. Encumbrances are not the

equivalent ofexpenditures, and are therefore, reporled as paft ofthe assigned fund balance at year-end, and are canied forward to
supplement appropriations of the subsequent year.

State statutes require balanced budgets but provide for the use of beginning unassigned fund balance to achieve that end. For the

fiscal year 2021 ,532,503 of the beginning general fund unassigned fund balance was applied for this purpose.

2-B Budgetary Reconcilintion to GAAP Bosis

While the Town reports financial position, results of operations, and changes in fund balance on the basis of generally accepted

accounting principles (GAAP), the budgetary basis as provided by law is based upon accounting for certain transactions on a

basis of cash receipts, disbursements, and encumbrances. The Staternent of Revenr.res, Expenditures, and Changes in Fund
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Balance - Budget and Actual is presented for the major general fund. There are no differences between the budgetary basis of
accounting for the major capital project fund. Differences between the budgetary basis and GAAP basis of accounting for the
general fund are as follows:

Revenues and other financing sources:

Per Exhibit D (budgetary basis)

Adjustment:

Basis differences:

GASB Statement No. 54:

To record miscellaneous income of the blended funds

To eliminate transfers between blended funds

Change in deferred tax revenue relating to 60-day revenue recognition
recognized as revenue on the GAAP basis, but not on the budgetary basis

Per Exhibit C-3 (GAAP basis)

Expenditures and other financing uses:

Per Exhibit D (budgetary basis)

Adjustment:

Basis differences:

Encumbrances, beginning

Encumbrances, ending

GASB Statement No. 54:

To record expenditures of the blended funds during the year'

To eliminate transfers between general and blended expendable trust fund

To recognize transfer between blended library fund and capital project fund
To recognize transfer between blended expendable trust and capital project fund

Per Exhibit C-3 (GAAP basis)

Cash per Statement of Net Position (Exhibit A)
Cash per Statement of Fiduciary Net Position (Exhibit E-l)

Total cash and cash equivalents

4,244
s 2,834,772

$ 2,832,769

31,370
(33,6r 1)

$ 2,790,829

74,088

( 1 5 r,5e9)

16,997

(2s7,s00)
214,520

72,761
$ 2,760,096

DETAILED NOTES ONALL FANDS

NOTE 3 _ CASH AND CASH EQAIVALENTS

The Town's deposits are entirely covered by federal depository insurance (FDIC) or by collateral held by the Town's agent in the
Town's name. The FDIC currently insures the first $250,000 of the Town's deposits at each financial institution, per case
custodian. Deposit balances over $250,000 are insured by the collateral. As of year-end, the carrying amount of the Town's
deposits was $5,675,519 and the bank balances totaled $5,587,061. Petty cash totaled $250.

Cash and cash equivalents reconciliation:

$ 5,s37,958

137,561

$5,675,519

NOTE 4 _ INVESTMENTS

Note 1-D describes statutory requirements covering the investment of the Town funds. The Town holds investments that are

measured at fair value on a recurring basis. Since investing is not a core part of the Town's mission, the Town determines that
the disclosures related to these investments only need to be disaggregated by major type. The Town categorizes its fair value
measurements within the fair value hierarchy established by generally accepted accounting principles.
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The Town has the following recurring fair value measurements and maturities as of December 31,2021:

Valuation

Measurement Reported Less Than I
Method Balance Year l-5 Years

Investments type:
Common stock Level I
Corporate bonds Level2
Equity exchange traded funds Level I
Fixed income exchangetraded funds Level 2

Preferred Stock Level I
U.S. Government agency bonds Level2
U.S. Treasury bonds Level2

Total fair value

Investments carried at amortized cost:

New Hampshire Public Deposit Investment Pool
Total invesments

$ 402,378 $$ 402,378

84,050

49,916

200,046

27,880

56l,l3l
762,381

372,769

566,791

6-10 Years

188,361

195,s91

$

73,022 I1,028

49,916

200,046

27,880

2,087,783 $ 680,220 $1,012,582 $ 394,980

136,249w
Interest Rate Risk - This is the risk that changes in market interest rates will adversely affect the fair value of an investment.
Generally, the longer the maturity of an investment the greater the sensitivity of its fair value to changes in market interest rates.

The Town does have a formal investment policy that limits investment maturities as a means of managing its exposure to fair
value losses arising from increasing interest rates.

Credit Risk - The Town has formal policy on managing credit risk; in addition, state law limits investments as explained in Note
1-D. As of December 31,2021, The Town's investment pool had the following credit risk structure:

Reported Ercmpt from
Balance Disclosure

Rating as of Year Endr
Investments Type

Certificates of deposit

Commercial paper

Common stock

Corporate bonds

Equity e)change traded funds

Fixed income exchange traded funds

New Hampshire Public

Deposit Investment Pool

Preferred Stock

U.S. Government agency bonds

U.S. Treasury bonds

Total

136,249 136,249

27,880

561,13 I

762,38t

-w_{_1862.!l_

s6l,13l
762,381 -____:

_i..!.'331!$_ _u_04!_

Aaa AI A2 A3 Baal Baa2 Baa-3 Not Rated

s $ $ $ $ $ $ $

402,378

84,050

49,916

200,046

402,378

49,9t6

200,046

10,s76 s10,738 $41,509 $11,028 $ $ 10,199 $

7,560 10,084 10,236

$ 4 1,509 $ 18.588 $ 10,084 S 10,199 $ 10,236 $ 402,378

*lter Moody's

Custodial Credit Risk - This is the risk that in the event of the failure of the counterparty (e.g., broker/dealer) to honor a

transaction, the Town will not be able to recover the value of its investments or collateral securities that are in the possession of
an outside party. The Town does not have custodial credit risk policies for investments.

Concentration of Credit Risk - Trust Funds: The equity portfolio shall at all times be well diversified across industry groups as

defined by Standard & Poor's. No single equity should exceed lUVo of the total market value of the equity portion of the
portfolio. The total value of a single company (equity or fixed income) should not exceed 1 0% of the market value of the entire
portfolio. The percentage of the portfolio in common or convertible preferred stock shall not exceed 650/, nor fall below 35% of
the total market value of the portfolio. The percentage of the portfolio held in fixed income investments and cash equivalents
shall not exceed 65%o nor fall below 35o/o of the target market value of the portfolio. Convertible bonds and prefered stock shall
not exceed 15% of the total market value of the portfolio. Corporate bonds shall at the time of purchase be restricted to
investment-grade (Baa3 or better). The investment goal for the Town is 50o/o in equities, 45%o in fixed income investments, and
5% in cash equivalents.
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Cupital Reserve Funds - The percentage held in cash and cash-eqr.rivalent investments shall not be less than 10% of each fund.
There is no maxirrrurn allocation to cash and cash equivalents. The percentage held in fixed inconre securities shall not exceed

90oh of the fund and there is no minimum allocation. The current investment allocation target is 8570 invested in fixed income
securities and 15Yo in cash and cash-equivalent investments.

lnvestrxent reconciliation :

Investments per Stater.nent of Net Position (Exhibit A)
Investments per Statement of Fiduciary Net Position (Exhibit E-l)

Total investments

$r,50r,254
722,778

$2,224,032

NOTE 5 _ TAXES RECEIVABLE

Taxes receivable represent the amount of current and prior year taxes which have not been collected as of December 31,2021
Taxes receivable by year are as follows:

As reported on:

Exhibit A Exhibit C- I

Property:
Levy of2021
Unredeemed (under tax lien):

Levy of2020
Levy of20l9
Levies of20l8 and prior

Yield

Less: allowance for estimated uncollectible taxes

Net taxes receivable

s t42,2t9 $ 142,219

$29tJ66

*Theallowanceforuncollectiblepropertytaxesisnotrecognizedunderlhernodiiiedaccrual basisofaccounting(ExhibitC-l andC-3)duetothe60-dayruleas
explained in Note I -B. I-lowever, the allowance is recognized under the accrual basis of accounling (Exhibits A and B).

NOTE 6 _ OTHER RECEIVABLES

Receivables as of December 31,2021 for the Town's major general fund and fiduciary funds are as follows:

Governmental

Fund

48, r 80

44,686

49,392

7,290
(40,000) *

$ 251,766

48,1 80

44,686

49,392

7,290

Covernnrental

Activities General

Fiducialy

Funcls

Receivables:

Accounts

Int ergovernment al

Net total receivables

$ $ $t2.249
26.471

t2.249
26,471 3,229,862 r

$ 38,720 $ 38,720 53,229,862

FiduciaryFunds-lntergovernnrental receivablesrepresentpropertytaxescollecledonbehalfofthePlainfieldSchool District. Theseamountsarecollected
and are part of the Town's general fund cash at year-end. The general fund reports an oilietting inlergovemmental payable fbr this amount at year-end, see

Note 9.
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NOTE 7_CAPITALASSETS

Capital asset activity for the year ended Decerr.rber 31,2021 is as follows:

Ilalance.

bcgirrnirrg

At cost:

Not being depleciated:

Land

Construct ion in prog'ess

Total capital assets not beingdepreciated

Being depreciated:

Buildings

Equipment and vehicles

Infi'astructure

1'otal cap ital assets being depreciated

Total all capital assets

Less accumulated dep reciat ion:

Buildings

Equiprnent and vehicles

Infrastructure

Total accurnulated dep reciat ion

Net book value, capital assets beingdepreciated

Net book value, all governmental activities capital assets

$ r.r07,702

TOWN OF PLAINFIELD, NEW HAMPSHIRE

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 3],2021

Additions Deletions

256.894

t.107.'702 2s6.894

Ilalance,

ending

$ s 1,107,702

256,894

1,364,596

793,639

3"555,432

r. r85.289

20,264

8.997

(7,845) 806,058

3,564,429

I ,l 85,289

5,534,360 29,26t (7,845) 5,555,77b

6,642,062 286,1s5 (7,845) 6,920,372

(236,207)

(2.354.t54)
(68 r ,046)

(3,27 t ,407)
2,262,953

$ 3,3 70,65 5

Depreciation expense was charged to functions of the Town based on their usage of the related assets. The amounts allocated to
each function are as follows:

(238,s23)

(2,506,80r )
(721,116)

(5,244) 2,928
(t52,647)

(40,070)

(197,961) 2,928
( r 68,700) (4,917)

_qiu:1_ _qE42

(3,466,440)

2,089,336

@_

General government

Public safety

Highways and streets

Culture and recreation

Total depreciation expense

$ 3,138

93,778

99,379

1,666

$ r97,96r

NOTE 8 _ INTERFUND TRANSFERS

The composition of interfund transfers for the year ended December 31,2021 is as follows

l'ransfers In:

General

Fund

Cap it al

Project

Nonrna.jor

Funds Total
Transfers out:

General fund

Nonmajor funds

Total

s 287,281 $ 3,150$ $ 290,43 r

22,70022.700

$ 22,700 5287,281 $ 3,150 $313,t31

During the year, transfers al'e used to (l) move revenues fi'om the fund with collection authority to the fund responsible for
expenditure and (2) rnove general fund resources to provide an annual subsidy.

NOTE 9 _ INTERGOVERNMENTAL PAYABLES

Amounts due to other governments of 53,229,862 at Decerrber 31,2021 represents amounts collected by the Town that will be

paid to the School District in incremental payments based upon an agreed schedule in the next calendar year.
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NOTE 10 _ DEFERRED OUTFLOWS/INFLOWS OF RESOURCES

Deferred outflows of resources of at Decernber3l,202l consist of arnounts related to pensions totaling $204,249 and amounts
related to OPEB totaling $4,762. For further discussion on these alrounts, see Note 12 and 13, respectively.

Deferred inflows of resources are as follows:
Governnrent-

wide

General

Fund

$ 48p26
128,421

$Deferred property taxes not collected rvithin 60 days offiscal year-end

Federal gl'ant revenue collected in advance ofeligible expenditules beingmade

Amounts related to pensions, see Note l2
Amounts related to OPEB, seeNote l3

Total deferred inflows ofresources

128,421

378,948

893

$ 508,262 5176,447

NOTE 11_ LONG-TERM LIABILITIES

Changes in the Town's long-term liabilities consisted of the following for the year ended December 31,2021

Balance

January 1,2021

Balance Due Within

2021 One Year

Due In More

Than One YearAdditions Reductions December 3l
Capital lease

Compensated absences

Net pension liability
Net other postemployment benefits

Total long-term liabilities

$ 14,7 8l $

r 28.3 l3
t,46t,962

298,238

$ (r4,78r) $

(491,s97)

(12,0e4)

$ $

24.738

14.340

t 53,051

970,365

300,484

r 53,051

970,365

300,484

$ r,903,294 $ 39,078 $ (518,472) $ 1,423,900 $ $ r,423,900

NOTE 12 _ DEFINED BENEFIT PENSION PLAN

Plan Descriplion -The New Hampshire Retirement System (NHRS or the System) is a public employee retirement system that
administers a cost-sharing multiple-employer defined benefit pension plan (Pension Plan), a component unit of the State of New
Hampshire, as defined in Governmental Accounting Standards Board (GASB) Statement No. 67, Financial Reporting for
Pension Plans - an amendment of GASB Statement No. 25. The Pension Plan was established in 1967 by RSA 100-A:2 and is

qualified as a tax-exempt organization under Sections 401(a) and 501(a) of the Internal Revenue Code. The Pension Plan is a

contributory, defined benefit plan providing service, disability, death, and vested retirement benefits to members and their
beneficiaries. Substantially all full+ime State employees, public school teachers and administrators, permanent firefighters, and
permanent police officers within the State are eligible and required to participate in the Pension Plan. The System issues a

publicly available financial report that may be obtained by writing the New Hampshire Retirement System, 54 Regional Drive,
Concord, NH 03301.

Benefits Provided - Benefit formulas and eligibility requirernents for the Pension Plan are set by state law (RSA 100-A). The
Pension Plan is divided into two membership groups. State and local ernployees and teachers belong to Group I. Police and
firefighters belong to Group II.

Group I benefits are provided based on creditable service and average final salary for the highest of either three or five years,

depending on when service cornmenced.

Group II benefits are provided based on age, years of creditable service and benefit multiplier depending on vesting status as of
January 1,2072. The maximum retirernenl allowance for Group II members vested by January 1,2012 (45 years of age with 20
years of service or age 60 regardless of years of creditable service) is the average final compensation multiplied by 2.5%
multiplied by creditable service. For Group Il members not vested by January 1,2012, the benefit is calculated the same way,
but the multiplier used in the calculation will change depending on age and years of creditable service as follows:

Years ofCreditable Service as ofJanuary 1,2012 Minimum Age Minimum Service Benefit Multiplier
At least 8 but less than l0 vears 46 2l 2.4%
At least 6 but less than 8 vears 41 22 2.30

At least 4 but less than 6 vears 48 23 2.2%
Less than 4 years 49 24 2.1%

25



TOWN OF PLAINFIELD, NEW HAMPSHIRE

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2O2I

Members of both groups may qualify for vested deferred allowances, disability allowances, and death benefit allowances, subject
to rneeting various eligibility requirements. Benefits are based on AFC or earnable cornpensation and/or service.

Cotrlribulions - The System is financed by contributions frorn both the ernployees and the Town. Member contribution rates are

established and may be amended by the State legislature while ernployer contribution rates are set by the Systern trustees based
on an actuarial valuation. Group I (ernployee and teacher) rnembers are required to contribute 7%o of earnable cornpensation and

Groupll(policeandfire)mernberscontribute 1155% and 11.80%o,respectively. FortheperiodofJanuary 1,2021 toJune30,
202l,the Town contributed24.TlYo for police, 26A3% for fire, and 10.88% for other employees. For the period of July 1,2021
to Decernber 31,2021, the Town contributed 30.61% for police, 29.18% for fire, and 13.75o/o for other employees. The
contribution requirement for the fiscal year 2021 was $125,893, which was paid in full.

Pension Liabilities, Pensiort Expense, Deferred Ou{Iows of Resources, and Deferred Inflows of Resources Reluted to
Pensions - At December 31, 2021 the Town repofied a liability of $970,365 for its propoftionate share of the net pension
liability. The net pension liability was measured as of June 30, 2021, and the total pension liability used to calculate the net
pension liability was deterrnined by an actuarial valuation as of that date. The Town's proporlion of the net pension liability was
based on a projection ofthe Town's long-term share ofcontributions to the pension plan relative to the projected contributions of
alf participating towns and school districts, actuarially deterrnined. At June 30,2021, the Town's proporlion was 0.0202, which
was the same as its proporlion rneasured as of June 30,2020.

For the year ended December 31,2021, the Town recognized pension expense of $65,328. At December 31,2021 the Town
repofted deferred outflows of resources and defered inflows of resources related to pensions from the following sources:

Changes in proportion

Changes in assurnpt ions

Net diff'erence benveen pro.jected and actual investment

ealnings on pension plan investments

Differences between expected and actual experience

Contributions subsequent to the measurement date

Total

$

Del'erred

Outflows of
Resources

Deferred

Inflows of
Resources

$ .r,400

271,389

10,r59

l0t,349

27,172

75,728

s 204,249

The $75,728 reported as defered outflows of resources related to pensions results from the Town contributions subsequent to the

measurement date will be recognized as a reduction of the net pension liability in the year ended December 31,2022. Other
amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions will be recognized in
pension expense as follows:

Fiscal Year Ending

December 3 l,

-fu?&e48

2022

2023

2024

202s

Thereafter

Totals

$ (s7,s34)

(4'7,270)

(48,38 r)
(97,242)

$ (250.427)

Acluuriul Assumptiorts - The collective total pension liability was based on the following assumptions

Inflation: 2.0%
Salary increases: 5.6oh average, including inflation
Wage inflation: 2.15% (2.25% for Teachers)
Investrnent rate of return: 6.75%o net of pension plan investlnent expense, including inflation
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Mortality rates were based on the Pub-2010 Healthy Retiree Mortality Tables with credibility adjustrrrents for each group (Police
and Fire combined) and projected fully generational mortaliry irnprovernents using Scale MP-2019.

The actuarial assumptions used in the June 30,2020 valuation were based on the results of the most recent actuarial experience
study, which was forthe period july l, 2016 -June 30, 2019.

Long-term Rates of Relurn - The long-terrn expected rate of return on pension plan investment was selected from a best

estimate range determined using the building block approach. Under this method, an expected future real return range is

calculated separately for each asset class. These ranges are cornbined to produce the long-term expected rate of return by
weighting the expected future real rate of return net of investment expenses by the target asset allocation percentage and by
adding expected inflation. Following is a table presenting target allocations and geometric real rates of return for each asset

class:

Weighted average long-term

expected real rate ol return

Asset Class 2021

Target

A llocat ion

Large Cap Equities

Small/M id Cap Equities

Total dornestic equity

Int'l Equit ies (unhedged)

Emerging Int'l Equit ies

Total international equity

Core US Fixed Incorne

Total fixed income

Private equity

Private debt

Total alternat ive investments

Real estate

Total

t4.00%

6.00%

22.sjy:o

7.500

30.00%

6.46%

1.14%

5.53%

2.37Yr

3.60%

8.85Yo

7.25Yo

6.60Y"

20.00%

25.00%

2s.00%

10.00%

5.00%

15.00o/n

r0.00%

100.00%

Discounl Rrile - The discount rate used to measure the collective total pension liability was 6.75Yo. The projection of cash flows
used to determine the discount rate assumed that plan member contributions will be made at the current contribution rate and that
employer contributions will be made at rates equal to the difference between actuarially determined contribution rates and the

member rate. For purposes of the projection, member contributions and employer service cost contributions are projected based

on the expected payroll of current members only. Employer contributions are determined based on the Pension Plan's actuarial
funding policy as required by RSA 100-A:16. Based on those assumptions, the Pension Plan's fiduciary net position was
projected to be available to rnake all projected future benefit payments to current plan members. Therefore, the long-tenn
expected rate of return on Pension Plan investment was applied to all periods of projected benefit payments to detennine the
collective total pension liabiliry.

Sensilivity of the Towtt's Proportionate Sharc of the Net Pensiotr Liability to Cltanges in the Discount Rate - The following
table presents the Town's proportionate share of the net pension liability calculated using the discount rate of 6.15Yo as well as

what the Town's proporlionate share of the net pension liability would be if it were calculated using a discount rate that is 1-

percentage point lower (5.7 5%) or I -percentage point higher (7 .1 5%) than the current rate:

Actuarial Current Single

Valuation I oZ Decrease Rate Assumption lolo Increase

Date 5.75Yo 6.75% 7.75Yo

.ltrne 30. 2021 $ 1,387,733 $ 970,365 $ 622,212

Pensiotr PIan Fiduciary Nel Positiotr - Detailed information about the pension plan's fiduciary net position is available in the

separately issued New Harnpshire Retirernent Systern Cost-Sharing Multiple Employer Defined Benefit Pension Plan financial
repolt.
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NOTE 13 _ POSTEMPLOYMENT BENEFITS OTHER THAN PENSIONS

13-A New Hnmpshire Retirement System (NHRS)

Plun Descriptiott - The New Hampshire Retirement System (NHRS or the System) is a public ernployee retirernent system
which adrninisters a cost-sharing rrultiple-employer other posternployment benefit (OPEB) plan. For additional systenr
infonnation, please refer Io the 2021 Annual Cornprehensive Financial Reporl, which can be found on the Systern's website at

www.nhrs.org.

BeneJils Provided - Benefit amounts and eligibility requirernents for the OPEB Plan are set by State law (RSA 100-A:52, RSA
100-A:52-a, and RSA 100-A:52-b), and members are designated in statute by type. The four membership fypes are Group II,
Police Officers and Firefighters; Group I, Teachers; Group I, Political Subdivision Employees; and Group I, State Employees.
The OPEB Plan provides a medical insurance subsidy to qualified retired members. The medical insurance subsidy is a payment
made by NHRS to the former employer or its insurance adrninistrator toward the cost of health insurance for a qualified retiree,
his/her qualified spouse, and his/her certified dependent children with a disability who are living in the household and being
cared for by the retiree. If the health insurance premium amount is less than the medical subsidy amount, then only the health
insurance premiurn arnount will be paid. lf the health insurance premium amount exceeds the medical subsidy amount, then the
retiree or other qualified person is responsible for paying any portion that the employer does not pay.

Group I benefits are based on creditable service, age, and retirement date. Group II benefits are based on hire date, age, and
creditable service. The OPEB plan is closed to new entrants.

Maximum medical subsidy rates paid during fiscal year 2021 were as follows:

For qualified retirees not eligible for Medicare, the amounts were $375.56 for a single-person plan and $75L12 for a

two-person plan.

For those qualified retirees eligible for Medicare, the amounts were $236.84 for a single-person plan and $473.68 for a

two-person plan.

Conlributions - The OPEB Plan is funded by allocating to the 401(h) subtrust the lesser ofl. 25Yo of all employer contributions
made in accordance with RSA 100-A:16 or the percentage of employer contrjbutions deterrnined by the actuary to be the
minimurn rate necessary to rnaintain the benefits provided under RSA 100-A:53-b, RSA 100-A:53-c, and RSA 100-A:53-d. For
fiscal year 2018, the minimum rates detennined by the actuary to maintain benefits were the lesser of the two options and were
used to determine the employer contributions due to the 401(h) subtrust. The State Legislature has the authority to establish,
amend and discontinue the contribution requirements of the OPEB Plan. Administrative costs are allocated to the OPEB Plan
based on fund balances. For the period of January 1,2021 to June 30,2021, the Town contributed 3.66% for police and fire, and
0.29% for other ernployees. For the period of July 1,2021 to December 31,2021, the Town contributed 3.21% forpolice and
fire, and 0.31Yo for other ernployees. The contribution requirement for the fiscal year 2021 was $8,917, which was paid in full.

OPEB Liabililies, OPEB Expense, Deferred Outflows of Resources, and Deferred Inflows of Resources Related to OPEB - At
December 31,2021, the Town repofied a liability of $66,391 for its proportionate share of the net OPEB liabiliry. The net OPEB
liability was measured as of June 30,2021, and the totalOPEB liability used to calculate the net OPEB liability was detennined
by an actuarial valuation as of June 30,2020. The Town's proportion of the net OPEB liability was based on a projection of the
Town's long-term share of contributions to the OPEB plan relative to the projected contributions of all parlicipants, actuarially
determined. At June 30,2021 , the Town's proportion was 0.02oh, which was the same as its proportion measured as of June 30,
2020.
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For the year ended Decernber 31,2021, the Town recognized OPEB expense of $4,537. At December 31, 202 l, the Town
reporled deferred outflows of resources and deferred inflows of resources related to OPEB from the following sources:

Deferred Deferred

Outflows of Inllows of
Resources Resources

Clranges in proportion
Net dillerence between pro.jected and actual investment

earninps on OPEB plan investments

Dii'terences between expected and actual experience

Contributions subsequent to the n'leasurement date
'l-otal

s $50

829

t4
4,762

$ 4,762 $ 893

The54,162 reporled as deferred outflows of resources related to OPEB results from the Town contributions subsequent to the
measurernent date will be recognized as a reduction of the net OPEB liability in the year ended December 31,2022. Other
alrounts repofted as deferred outflows of resources and deferred inflows of resources related to OPEB will be recognized in
OPEB expense as follows:

Fiscal Year Ending

December 3 l,
$ (254)

(17 4)

(res)
(270)

_qg2l-

2022

2023

2024

2025

Thereafter

Totals

Acluarial Assumptiotrs - The collective total OPEB liability was based on the following actuarial assumptions:

Inflation: 2.0%
Salary incleases: 5.6 oh average, including inflation
Wage inflation: 2.75% (2.25% for Teachers)
Investmentrateof return:. 6.7soh net of OPEB plan investment expense, including inflation for detennining solvency

contributions

Mortality rates were based on the Pub-2010 Healthy Retiree Mortality Tables with credibility adjustrnents for each group (Police
and Fire combined) and projected fully generational mortality improvements using Scale MP-2019.

The actuarial assumptions used in the June 30,2020 valuation were based on the results of the most recent actuarial experience
study, which was for the period July l, 2016 - June 30, 2019.

Long-lerm Rutes of Return - The long-tenn expected rate of return on OPEB plan investment was selected from a best estimate
range determined using the building block approach. Under this method, an expected future real return range is calculated
separately for each asset class. These ranges ale combined to produce the long-tenn expected rate of return by weighting the
expected future real rate of return net of investrnent expenses by the target asset allocation percentage and by adding expected
inflation.

29



TOWN OF PLAINFIELD, NEW HAMPSHIRE

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31, 2021

Following is a table presenting target allocations and geometric real rates of return for each asset class

Weighted average long-t erm

Target expected real rate ofreturn
Asset Class Allocation 2021

Large Cap Equities

Snrall/M id Cap Equities

Total donestic equity

Int'l Equit ies (unhedged)

Emerging Int'l Equities

Total international equity

Core US Fixed Income

Total fixed income

Private equity

Private debt

Total alternat ive investments

Real estate

Total

30.00%

22.50%

7.50%

6.460

t.t4%

5.53Yo

2.37%

3.600/o

8.85v,

7.2504

6.60Yo

14.00%

6.00%
20.00%

2s.00%

25.00%

10.00%

5.00Yo

15.00Yo

10.00%

100.00%

DiscourrtRate-Thediscountrateusedtomeasurethetotal OPEBliabilityasofJune30,2027was6.75%. Theprojectionof
cash flows used to determine the discount rate assumed that employer contributions will be made under the current statutes RSA
100-A:16 and 100-,4.:53. Based on those assumptions, the OPEB Plan's fiduciary net position was projected to make all
projected future benefit payments of current plan members. Therefore, the long-term expected rate of return on OPEB Plan

investments was applied to all periods of projected benefit payments to determine the collective total OPEB liability.

Sensitivity of the Towtr's Proportiorttrte Sltore of the OPEB Lirtbility to Changes in lhe Discount Rote - The following table
presents the Town's proportionate share of the OPEB liability calculated using the discount rate of 6.75% as well as what the
Town's proporlionate share of the OPEB liability would be if it were calculated using a discount rate that is l-percentage point
lower (5.75Yo) or 1-percentage point higher (1 .75%) than the current rate:

Actuarial Curent Single

Valuation 1%o Decrease Rate Assumption lo% Increase

Date 5.75Yo 6.75Y' 7.75o/o

June 30, 2021 S 72,173 $ 66,391 $ 61,361

Sensitivity of the Town's Proportionale Share of the OPEB Liability to Changes in tlte Healiltcare Cost Trend Assuntption *
GASB Statement No. 75 requires the sensitivity of the OPEB liability to the healthcare cost trend assumption. Since the medical
subsidy benefits are fixed stipends, there is no sensitivify to changes in the healthcare cost trend assulnption.

OPEB Plutr Fiduciury Net Position - Detailed infonnation about the OPEB plan's fiduciary net position is available in the

separately issued New Harnpshire Retirement System Cost-Sharing Multiple Employer Defined Benefit OPEB Plan financial
repon.

l3-B Town of Pluinfield Retiree Heoltlt Benejlt Progrom

Plan Descriptron - GASB Statement No. 75, Accounting qnd Financial Reporting for Postemployment BeneJits Other Than
Pensions, requires governments to account for other posternployment benefits (OPEB) on an accrual basis, rather than on a pay-
as-you-go basis. The effect is the recognition of an actuarially determined expense on the Statement of Activities when a future
retiree earns their postemployrnent benefits, rather than when they use their postemployment benefit. The postemployrnent
benefit liability is recognized on the Statement of Net Position over time.

30



TOWN OF PLAINFIELD, NEW HAMPSHIRE

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2O2I

BeneJits Provided - The Town provides postemployment healthcare benefits for certain eligible retirees. The benefits are

provided through fully insured plans that are sponsored by a state-wide health insurance consortiunr. Retirees are required to pay

100% ofthe cost ofthe prernium for coverage elected. This valuation does not account for the cost ofbenefits to retirees or their
spouses after age 65.

Entployees Covered hy Benefit Ternrs - At January 1,2020, the following employees were covered by the benefit tenns

lnactive employees or beneficiaries currently receiving benefit payments 2

Active employees I I

Total participants covered by OPEB plan -ll-

Totol OPEB Liability - The Town's total OPEB liability of $234,093 was rneasured as of Decernber 31,2021 and was
determined by an actuarial valuation as of January 1,2020.

Actuurial Assuntptiorts and Other Inpuls - The total OPEB liability of $234,093 in the January 1,2020 actuarial valuation was
deterrnined using the following actuarial assumptions and other inputs, applied to all periods included in the measurement, unless
otherwise specified:

Discount Rate: 2.120

Llealthcare Cost Trend Rates:

Current Year Trend 9.50%
Second Year Trend 9.00%
Decrement 0.50%
Ultimate Trend 5.00Yo

Year Ultimate Trend is Reached 2030

Safary Increases: 2.00%o

The discount rate was based on the index provided by Bond Buyer 20-Bond General Obligation Index based on the 20-year AA
municipal bond rate as of Decemb er 31 , 2020 .

Mortality rates were based on the SOA RP-2014 Total Dataset Mortality with Scale MP-2020 (Base Year 2006).

Changes in the Total OPEB Liability

December 31,

2020 2021

$ 205,908 5219,753

9,696

4,659
( l5)

219,753 234,093

Sensitivity of the Totutt's OPEB Liobility lo Chonges in the Discount Rote - The January 1,2020 actuarial valuation was
prepared using a discount rate of 9.50%. If the discount rate were 1o/o higher than what was used, the OPEB liability would
decrease to $219,337, or by 6.30%o. If the discount rate were 1o/o lower than what was used, the OPEB liability would increase to
5248,939, or by 6.34%6.

Discount Rate

lo% Decrease Baseline2.l2o/, lo% lncrease

l'otal OPEB Liability $ 248,939 $ 234,093 S 219,337

OPEB liability, beginningof year

Changes for the year:

Service cost

lnterest

Benefit payments
OPEB liability. end of year

9,495

4,365
(15)
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TOWN OF PLAINFIELD, NEW HAMPSHIRE

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2O2I

Sensitivity of the Tov,n's OPEB Liability lo Clronges in lhe Heahhcare CosI Trend Rotes - The January 1,2020 actuarial
valuation was prepared using an initial trend rate of 9.50%. If the trend rate were l% higher than what was used, the OPEB
liability would increase to $260,877, or by 11.44%. If the trend rate were loZ lower than what was used, the OPEB liability
would decrease to $210,001, or by 10.29%.

Flealthcare Cost Trend Rates

1o% Declease Baseline 9.50% lolo Increase

IotaloPEB Liability $ 210,00r $ 234,093 $ 260,877

OPEB Expense, Deferred Ou(Iows of Resources, and Defened Inflotus of Resources Reloted to OPEB - For the year ended
December 31,2021, the Town recognized OPEB expense of $14,355. At December 31,2021, the Town reporled no deferred
outflows of resources and deferred inflows of resources related to OPEB.

NOTE 14 _ ENCUMBRANCES

The outstanding encurnbrances are amounts needed to pay any commitments related to purchase orders and contracts that rerrain
unperforrned at December 31,2021 and are as follows:

General fund:

General government

Public safety

Highways and streets

Total encumbrances

Genelal

Fund

833,09 r

$ 5"803J99

$ 5,043

40,00 I

I 06,555

$ r51,599

NOTE 15 _ GOVERNMENTAL ACTIVITIES AND FIDUCIARY FUNDS NET POSITION

Net position reported on the governmental activities and fiduciary funds Statements of Net Position at December 31, 2021
include the following:

Governmental Fiduciary

Activities Funds

Net investment in capital assets:

Net book value, all capital assets

Restricted net position:

Capital project

Perpetual care - nonexpendable

Perpetual care - expendable

Library

Trust lunds held for school district
Total restricted net position

Unrestricted

Total net position

$ 3,4s3,932 $

1,516,t76 860,339

NOTE ]6 _ GOVERNMENTAL FUND BALANCES

Governmental fund balances reported on the fund financial staternents at Decernber 31,2021 include the following

938,312

548,891

6,379

22,594

860,339

$ 86q.X9

Capital

Pro.ject

Nonma.jor

F'uncls

Total

Governmental

Funds

Nonspendable:

Prepaicl items

Perrnancnt f'und - principal balance
-fotal 

nonspendable funcl balance

$ 14,190 $

548.89 I

r4,r90
548.89 r

s

t 4,1 90 563.08 r

32
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TOWN OF PLAINFIELD, NEW HAMPSHIRE

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2021

G ov ernnt en I a I .fu n d ba I an ces cont inu ed :

Restricted:
Library
Permanent - income balance

Meriden Library pro.ject

Total restricted fund balance

Committed:
Expendable trusts

Conservation/Land use

Total committed fund balance

Assigned:

Encumbrances

Unassigned

'fotal governmental fund balances

General

Fund

Capital

Plo.ject

Nonma.jor

Funds

'l'otal

Governmental

Funds

22,594

6.379

22,594

6,379

938,312938,312

22,594 938.312 6.319

144,244

967,28s

1,057,535 I,057,535

144,244

1,057,535 144,244

151,599 151,s99

t,0s2,227 1,052,227

$ 2,298,14s $ 938,3r2 $ 699,5r4 $ 3,935,97r

NOTE 17 _ RISK MANAGEMENT

The Town is exposed to various risks of loss related to torts; theft of, damage to, or destruction of assets; errors or omissions;
injuries to employees; or natural disasters. During fiscal year 2021, the Town was a member of the New Hampshire Public Risk
Management Exchange (Primex3) Workers' Compensation and Propeffy lLiability programs.

The New Hampshire Public Risk Management Exchange (Primex3) Workers' Compensation and Propefty/Liability prograrns are

pooled risk management programs under RSAs 5-B and 281-A. Coverage was provided from January l, 2021 to December 3 1,

2021 by Primex3, which retained $1,000,000 of each workers'compensation loss, $500,000 of each liability loss, and $200,000
of each propefty loss. The Board has decided to self-insure the aggregate exposure and has allocated funds based on actuarial
analysis for that purpose. The workers' compensation section of the self-insurance rnernbership agreement permits Primex3 to
make additional assessments to members should there be a deficiency in contributions for any member year, not to exceed the
member'sannual contribution. GASBStatementNo. l0requiresmembersof apool withasharingrisktodiscloseif suchan
assessrnent is probable, and a reasonable estimate of the amount, if any. ln 2021 the Town paid $27,063 and 532,352,
respectively, to Primex3 for Workers' Compensation and Propefty/Liability. At this time, Primex3 foresees no likelihood of any

additional assessment for this or any prior year.

The Town continues to cany commercial insurance for all other risks of loss. Settled claims resulting from these risks have not
exceeded commercial insurance coverage in any ofthe past three fiscal years.

NOTE ]8 _ DONATIONS

The Town has received donations totaling S1,099,900 that are to be used for the replacement of the Meriden Library building, as

approved at the March 9,2021 annual town meeting, warrant article2. The construction of the Meriden Library is recorded in
the major capital project fund.

NOTE 19 _ COVID-|g

As a result of the spread of the COVID-19 Coronavirus, economic uncertainties continue. The duration of these uncertainties
and the ultimate financial effects cannot be reasonably estimated at this time.

TheTownwasallottedatotal of $251,255 infederal fundingfromtheArnericanRescuePlanAct(ARPA)in2021 . Atotal of
5125,628, or'50o/o, of the funding was received in2021. The remainder is expected to be received in2022. Eligible uses of these

funds include pandemic response or its negative impacts, workforce/peLsonnel, including payroll and hazardlprerniurn pay,

provision of government services to the extent of reduced revenue and necessary water, sewer, and broadband investrnent. Fol'

tlre year ended December 31, 2021,Lhe Town did not spend any funds received. The ren.raining funds are included in deferred
inflows of resources until eligible expenditures have been made.

JJ
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TOWN OF PLAINITIELD, NEW HAMPSHIRE

NOTES TO THE BASIC FINANCIAL STATEMENTS

AS OF AND FOR THE FISCAL YEAR ENDED
DECEMBER 31,2O2I

The full extent of the financial impact cannot be determined as of the date of the financial statements.

NOTE 20 _ SUBSEQUENT EVENTS

Subsequent events are events or transactions that occur after the balance sheet date, but before the financial statements are

issued. Recognized subsequent events are events or transactions that provided additional evidence about conditions that existed

at the balance sheet date, including the estimates inherent in the process of preparing the financial statements. Nonrecognized
subsequent events are events that provide evidence about conditions that did not exist at the balance sheet date but arose after the

date. Management has evaluated subsequent events through May 27 , 2022, the date the December 31, 2021 financial statements

were available to be issued, and no events occurred that would require recognition or disclosure.
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EXHIBIT F
TOWN OF PLAINFIELD, NEWHAMPSHIRE

Schedule of the Town's Proportionate Share ol Net Pension Litbility
New Hampshire Retirement System Cost Sharing Multiple Employer DeJined BeneJit Plan

For the Fiscal Year Ended December 31, 2021

Unaudited

Fiscal year-end

Measurement date

Town's proportion of the

net pension liability

Town's proportionate share of
the net pension liability

Town's covered payroll

Town's proportionate share of
the net pension liability as a

percentage ofits covered payroll

Plan fiduciary net position as a

percentage ofthe ofthe
total pension liability

December 3 l,
2013

June 30,

2013

0.02%

$ 99'7,'157

526,395$

189.ss%

59.81%

December 3 l,
20r4

June 30,

2014

0.02%

$ 89s,268

55r,929$

162.21V,

66.32%

December 3 l,
2015

June 30,

20ts

0.02%

$

9t5,894

564,553

162.23%

65.47%

December 31,

2016

June 30,

2016

0.02%

s 1,170,236

$ 567,054

206.37%

58.30%

December 3 l,
2017

June 30,

2017

0.03%

$ 1,253,503

$ 679,091

184.59%

62.66V.

December 3 l,
201 8

June 30,

2018

0.02%

$ 1,197,951

$ 685,844

174.67%

64.73%

December 3 1,

20r9

June 30,

2019

0.02V.

s 1,177,689

$ 702,673

December 31 ,

2020

June 30,

2020

0.02%

$ r,461,962 $

$ 694,236 $

December 31,

2021

June 30,

2021

0.02%

970,36s

699,794

167.60%

6s.69%

210.59y,

58.72V"

138.66V.

72.22%
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EXHIBIT G
TOIYN OF PLAINFIELD, NETY HAMPSHIRE

Schedule of Town Contributions - Pensions
New Hampshire Rdirmtent System Cost Sharing Muhiple Employer Deftned Benefit Plan

For the Fiscal Year Ended December 31, 2021

Unaudited

Fiscal year-end

Measurement date

Contractually required contribution

Contributions in relation to
the contractually

required contributions

Contribution defi ciency (excess)

Town's covered palroll

Contributions as a percentage

ofcovered payroll

December 31,

2013

June 30,

2013

(57.646)

December 31,

2014

June 30,

2014

$

December 3 1,

2015

June 30,

2015

December 31,

2016

June 30,

2016

December 31,

2017

June 30,

2017

December 3 l,
2018

June 30,

2018

December 31

2019

June 30,

2019

December 3 1,

2020

June 30,

2020

$

December 31,

2021

June 30,

2021

ss7,646$77,378$77,564$78,802593,374$los,l5l$106,514$101,540$100,591

$

(77.378\ (77.564) (78.802)

$ $

{93.374\ fl05.151) (106.5 l4)

$ $

(101_540) (100.591)

$ $

$ 526,395 S 551,929 $ 564,553 S 567,054 $ 679,091 $ 685,844 $ 702,673 s 694.236 S 742.659

10.95Yo 14.02Yo 13.74% 13.90% 13.75Yo 15.33V. r5.16% 14.630A 13.54Yo



TOWN OF PLAINFIELD, NEW HAMPSHIRE

NOTE TO THE REQUIRED SUPPLEMENTARY INFORMATION _
PENSION LIABILITY

FOR THE FISCAL YEAR ENDED
DECEMBER 31,2021

Scltedule of the Towtt's Proportionnte Shore of Net Pension Liability ond
Schedule of Town Contributiotrs - Pensions

Chonges in BeneJit Terms - There were no changes in beneflt terms for the current period

Changes in Assumpliozs - There were no changes in assumptions for the current period.

Methods trttd Assumplions Used to Delermine Conlribution Rales - A full list of the methods and assumptions used to
determine the contribution rates can be found in the n.rost recent actuarial valuation report. This report can be located at
www.nhrs.org.

As required by GASB Statement No. 68, and as amended by GASB Statement No. 71, Exhibits F and G represent the actuarial
determined costs associated with the Town's pension plan at December 31,2021 . These schedules are presented to illustrate the
requirement to show infonnation for l0 years. However, until a full l0-year trend is compiled, information is presented for those
years for which information is available.



EXHIBITH
TOIYN OF PI.AINFIELD, NEW HAMPSHIRE

Schedule of the Town's hoportionate Share of lhe Net Other Postemployment Benefils Liability
New Hampshire Retirement Syslem Cost Shafing Multiple Enployer Delined BeneJit Plan

For the Fiscal Year Ended December 31, 2021

Unauditetl

Fiscal year-end

Measurement date

Town's proportion of
the net OPEB liability

Town's proportionate share of
the net OPEB liability (asset)

Town's covered payroll

Town's proportionate share of the

net OPEB liability (asset) as a

percentage ofits covered payroll

Plan fiduciary net position as a

percentage of the total OPEB liability

9.99% t4.84% 13.33o/o ll.3lo/o

7.75o/o

December 31,

20t7

June 30,

20t7
0.01%

$ 67,856

$ 67e,091

December 31,

2018

June 30,

2018

0.02o/o

$ l0l,779

$ 685,844

December 31,

20t9

June 30,

2019

December 31,

2020

June 30,

2020

December 31,

2021

June 30,

2021

0.02%

$ 93,665

$ 702,673

0.02o/o

$ 78,485

$ 694,236

0.02%

$ 66,391

$ 699,794

9.49o/o

7.91Yo 7.53% 7.74% ll.060/o

The Notes to the Required Supplementary Information - Other Postemployment Benefit Liability is an integral part of this

schedule.
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EXHIBITI
TOWN OF PI.AINFIELD, NEW HAMPSHIRE

Schedule of Town Contributions - Other Postemployment BeneJi*

New Hampshire Retirement System Cost Sharing Multiple Enployer Defined Benetit Plan

Forthe Fiscal Year Ended December 31, 2021

Unaudited

Fiscal year-end

Measurement date

Contractually required

contribution

Contributions in relation

to the contractually

required contribution

Contribution deficiency (excess)

December 31,
20t7

June 30,

201'l

December 31,
2018

June 30,

2018

December 31,
2019

June 30,

20t9

December 31,
2020

June 30,

2020

December 31,
2021

June 30,

2021

$ 8,796 $ 9,833 $ 9,750 $ 8,323 $ 7,967

(8,796) (9,833) (9,750) (8,323) (7,967)

$$$$$

Town's covered payroll $ 679,091 $ 685,844 $ 702,673 $ 694,236 $ 742,659

Contributions as a

p ercentagg of covered p ay roll l.30Yo t.43% 1.39% 1.20% 1.07%

The Notes to the Required Supplementary Information - Other Postemployment Benefit Liability is an integral part of this
schedule.
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EXHIB]T J
TOWN OF PI}IINFIELD, NEW HAMPSHIRE

Scheduleof Chongesin theTown'sTotul OtherPoslemploytllslll fieneJitsLiilbility and Relaled Rntios

Retiree Heolth BeneJit Progrant

For the Fiscol Yeor Ettded December 3 l, 2021

Urr"mU

December 31.

2020 2021

OPEB liability. beginning of y ear $ 205,908 $219,7s3

Changes for the year:

Service cost

Interest

Benefit payments

OPEB liability. end of year

9,495 9,696

4,365 4,659
(r5) (r5)

$219,753 $ 234,093

Covered payroll $ 701,r39 $715,162

Total OPEB liability as a percentage of covered payroll 31.34o/o 32.73o/o

The Notes to the Required Supplementary Information - Other Postemployment Benefit Liability is an integral part of this

schedule.
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TOWN OF PLAINFIELD, NEW HAMPSHIRE

NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION _

OTHER POSTEMPLOYMENT BENEFIT LIABILITY

FOR THE FISCAL YEAR ENDED
DECEMBER 31,2O2I

Schedule o.f the Towtt's Proportionnte SItare o.f Net Other Postemployment Benefits Linhility and
Sclredule of Town Conlribulions - Other Postemployment Benefits

Changes in BeneJit Ternts - There wele no changes in benefit terms for the current period.

Changes in Assumpliorrs - There were no changes in assumptions for the current period

Methods and Assumptiotts Used to Delermine Contribulion Rates - A full list of the rnethods and assumptions used to
determine the contribution lates can be found in the rnost recent actuarial valuation repol't. This report can be located at

www.nhrs.org.

As required by GASB Statelxent No. 75, Exhibits H and I represent the actuarial determined costs associated with the Town's
other postemployrnent benefits at December 31,2021. These schedules are presented to illustrate the requirernent to show
information for 10 years. However', until a full lO-year trend is compiled, information is presented for those years for which
infonnation is available.

Schedule of Cltanges in Town's Total Otlter Postemployment Benefits Linbility and Related Ratios

Chunges in BeneJit Ternts - There were no changes in benefit terms for the current period.

Changes in Assumptions - There were no changes in assumptions for the current period.

As required by GASB Statement No. 75, Exhibit J represents the actuarial determined costs associated with the Town's other
postemployment benefits at Decernber 31,2021. The schedule is presented to illustrate the requirement to show information for
10 years. However, until a full lO-year trend is compiled, information is presented for those years for which infonnation is

available.
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SCHEDULE I
TOWN OF PLAINF]ELD, NEW HAMPSHIRE

Mnior Genernl Fund
Schedule of Estinnted nnd Actunl Revenues (Non-GAAP Budgelnryr Bxsis)

Forlhe Fiscal Yeor Ettded Decenber 31, 2021

Estirrated Actual

Variance

Positive

(Negative)
'laxes:

Prop erty

Land use change

Yield

Excavation

Payment in lieu of ta,res

lnterest and penalties on taxes

Total liom taxes

Licenses, permits, and fees:

Business licenses. permits, and fees

M otor vehicle permit fees

Other

Total from iicenses, permits, and fees

I nt ergovernment al:

State:

Shared revenues

Meals and rooms distribution
I-lighway block g'ant

State and l'ederal forest land reimbursement

Other

Total from intergovernmental

Chalges for services:

lncome from departments

M iscellaneous:

Sale of nrunicip al p rop erty

Interest on investments

Other'

Total from miscellaneous

Other financing sources:

Transfels in

Total revenues and other financing sources

Unassigned fund balance used to reduce tax rate

Total revenues, other financing sources, and use of f'und balance

1,637 ,344 I ,61 8,99 I ( r8.353)

$ t,572,994

13,350

I 5,000

1,000

35,000

$ r,580,593 $

17,'740

50

345

20,263

7,599

( r 3.350)

2.740

50

(655)

(t4.737)

7,000

600,000

95,000

6,274

642,541

10 r "390

(726)

42.541

6,390

702,000 750,205 48,205

1 80,582

1 14,155

78

26,471

990

r 80,582

114,126

78

26,471

990

(2e)

321,286 322,247 961

45,000 65,417 20,417

6,000

5,000

12,207

3,875

r,859

13,864

(2,125)

(3,r4r)
't,657

23,207 19,598 (3.60e)

47,261 56,31 I 9,050

2,776,098

32,503

s 2,832,769 $ 56,67 r

$ 2,808,60r
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SCHEDULE 2

TOIYN OF PILIINFIELD, NEW HAMPSHIRE
Mrjor Generol Fund

Schedule of Appropriations, E-rpenditures, and Encumbrances (Non-GAAP Budgett4t B6is)
For lhe Fiscal Year EnileI Decenther -il, 2021

Encumberecl

fi'om Prior
Year Ap p rop riat ions

Encunrberecl

to Subsequent

lixp cnd it ures Year'

Variarrcc

Posil ive

(Ncgat ive)

Currenl:

Cenelal goven.lnrent:

Executive

Elect ion and registration

F inancial administlat ion

Revaluation of propefty
Legal

Personnel administration

Planning and zoning

General government buildings

Cemeteries

lnsurance, not otherwise allocated

Advertising and regional associations

Total general government

Public safety:

Police

Ambulance

Fire

Building inspection

Emergency management

Other

Total public safety

l-lighways and streets:

Administration
Flighways and streets

Street lighting

Other

Total highways and streets

Sanitation:

Solid waste collection

Solid rvaste disposal

Total sanitation

Health:

Pest control

Health agencies

Total health

Welfare:

Administration and direct assistance

Intergovernmental welf'are p ay nlents

Total rvelfare

Culture and recreation:

Parks and recreation

Library

Patriotic purposes
'fotal culture and recrealion

9,947 531,060 526,688

$ $ 228,086 $

17,430

88, r 00

1 6,000

5,000

t 7,000

2,200

55,114

27,600

68,430

6,r00

224,454 $

t7,129
88,767

t6,'731
? qq'l

I 5,506

t,628
57,229

37,493

58,978

5,780

3.632

301

I,290
(73r)

2,007

1.494

572

(2.r r5)
(6,e46)

9,452

320

$

7,000

2,947

5,043

5,043 9,276

40,001

19,400

59,401

425,976

38,000

84,855

15,400

250

54, I 00

424.026

40,928

I 06,860

15,1'7 6

1t,210
53,653

1,950

(2,e28)

(2,60s)

224

( r 0,960)

447

40,001

618,581 65r,853 40,001 (13,8'72)

2,200

I 06,55 5

2,200 882,307 782,865 t06,555 (4,9t3)

23,591

746,717

8,007

4,550

159

(10,372)

I,993
3,307

23,750

134,t45
10,000

114,412

216,000

63,310

200,296

62,636

t5,704
674

279,310 262,932 16,378

2,540

500

t7,4t0
95

16,066

405

3,884

2,540 17,910 t6.l6r 4.289

8,288

2s,500

8,288

30,484 (4,984)

33,788 38,772 (4.e84)

20,97t
t6s,l74

1.500

r8.6 r9

t53.936
592

2,352

il,238
908

187.645 t73,147 r4.498

250Conservat ion

43
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SCHEDULE 2 (Continued)

TOIYN OF PLAINFIELD, NEW HAMPSHIRE
Major General Futtd

Scherlule of Appropriations, Expenditures, ond Encumbronces (Non-GAAP Budgetory Basis)

For the Fiscnl Year Ettded December 31, 2021

Encumbered Encumbered

from Prior to Subsequent

Year Applopriations Expenditures Year

Valiance

Positive
(Negative)

Other financing uses

Transfers out 257,500 260,650 (3, r 50)

Total appropriations, exp enditures,

otherfinancinguses, andencumbrances $ 74,088 $ 2,808,601 $ 2,713,318 $ 151,599 $ 17,772
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SCHEDULE 3

TOWN OF PLAINFIELD, NEW HAMPSH]RE
Mtjor Geneml Fund

Schedule of Chonges itt Unossignel Fund Bnlottce
For the Fiscal Year Etrded December 31, 2021

U nass igned fund balance, beginning (N on-G AA P Br"rdget ary Bas is)

Changes:

Unassigned f-und balance appropriated for use in 2021 tax rate

2021 Budget surnmary:

Revenue surplus (Schedule l)
Unexpended balance of appropriations (Schedule 2)

2021 Budget surplus

lncrease in nonspendable fund balance

Unassigred fund balance, ending (Non-GAAP Budgetary Basis)

Reconciliation on Non-GAAP Budgetary Basis lo GAAP Basis

To record deferred property taxes not collected within 60 days of the

fiscal year-end, not recognized on a budgetary basis

Elimination of the allowance for uncollectible taxes

Unassigred fund balance, ending GAAP basis (Exhibit C-1)

$ 56,671

17.'772

s r.032.503

(32.503)

74,443

(r4,r90)

1,060.253

(48,026)

40,000

s |,052,227
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SCHEDULE 4

TOWN OF PLAINFIELD, NEIY HAMPSHIRE
No n moj o r G overn me ttlal Fu tt ds

Combining Bolonce SIteel
December 3l 2021

ASSETS
Cash and cash equivalents

Investments

Total assets

FUND BALANCES
Nonspendable

Restricted

Committed

Total fund balances

Special Revenue Funds

Conservation Commission Land Use

Operating Forestry Change

$ 5,845$ 5,845

t 12.581

$

t9,973
$ l1,964

543,306

Pernranent

Fund Total

$ 23,6s4

675,860

$ 118,426 $ 19,973 $ 5,845 $ 555,270 $ 699,514

$ $ $ 548,89r

6,379
$ 548,891

6,379

144,244118,426 19,973 5,845

_q_5,845_$ 118,426 $ 19,973 $ 555,270 $ 699,514

$
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SCHEDULE 5

TOWN OF PLAINFIELD, NEW HAMPSHIRE
Non nu$or G ovem nrcnld Fu tt ds

Combining Schedule of Revenues, Expendilures, ottrl Chnnges in Fund Bolances

Forthe Fiscol Yeor Euded Decembet'31,2021

Special llevenue Funds

Conservation Conrmission Land Use Pelmanent

Operating Forestry Change Fund Total

Reven ues:

Taxes

M iscellaneous

Total revenues

Other financing sources (uses):

Transfers in

Transfers out

Total other financing sources (uses)

Net change in fund balances

Fund balances, beginning

Fund balances, ending

$ 4,270 $

24

s 4,270 $ $ 8,s40

67,7824 67,754

4,294 4 4,270 67,7 54 76,322

1,575 I,575
( r 3,3 50)

3,r50
(22,700)(e,350)

$ il8,426 $ 19,973 $ 5,84s

(9,350) (19,550)

58,404 56,772

496,866 642,742
-$ 5552?0 $699J14

1,57 5 (1t,77 5)

5,869

112.557

4

19,969

(7,505)

I 3,3 50
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SCHEDULE 6

TOWN OF PL/IINFIELD, NEW HAMPSHIRE
Combining Schedule of Custodial Funds Fiduciary Net Positiott

December 31, 2021

Custodial Funds

l-axes

$

3,229.862

State

Trust Funds MV Fees

$ t27,844

45 I .016

$

Total

ASSETS

Cash and cash equivalents

Investments

Int ergovernmental receivables

Total assets

LIABILITIES
Intergovernmental p ay ables

School district

NET POSITION
Restricted

s 127,844

451,016

3,229,862

3,229,862 578,860 3,808,722

3,229,862 3,229,862

$ $ 578,860 $ _uzg86t
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SCHEDULE 7

TOWN OF PLAINFIELD, NEW HAMPSHIRE
Combining Schedule of Custodiol Funds Chottges in Fiduciory Net Positiotr

For lhe Fiscnl Yeor Ended December 31, 2021

Custodial Funds

Taxes

State

Trust Funds MV Fees Total

Additions:
Contributions

Investment earnings

Change in fair market value

Ta,r collections for other governments

Total additions

Deductions:

Payments of funds as agents to expend

Payments oftaxes to other governments

Payments of motor vehicle fees to State

Total deductions

Net decrease in fiduciary net position

Net position, beginning

Net position, ending

6,538,0t 4 34,525 190,067 6,',162,606

I 75,000 I 75,000

6,538,014

190,067

6.538,014

190,067

6,538,0r4 175,000 190,067 6,903,081

$

6,538,014

$ 50,000 $

9,608

(2s,083)

$ 50,000

9,608

(2s,083)

6,728,081190,067

(t40,47s)

719,335

(140,47s)

719,335

$ $ 578,860 $ $ 578,860
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